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TAGS: EIND, EFIN, IV 

SUBJ: AFIA INSURANCE DIEFICULTIES IN IVORY COAST 

REE: ABIDJAN 1427 

1. AFIA VICE PRESIDENT BOWDRE P. MAYS, JR. HAS ADVISED 
EMBASSY THAT HIS FIRM HAS AGREED WITH IVORIAN MINISTRY 
OF FINANCE TO CONTINUE TO ISSUE AND RENEW MOTOR POLICIES 
ON REQUEST WITH THE UNDERSTANDING THAT PREMIUM RELIEF 
WILL BE EORTHCOMING AND THAT AFIA WILL BE PERMITTED TO 
REDUCE ITS EXPOSURE (PARTICULARLY IN THE HIGH-RISK BUSH 
TAXI MARKET) WITHIN TOLERABLE LIMITS. AFIA STATED THAT IT 
WOULD REVIEW THE MARKET SITUATION OVER THE NEXT YEAR 
TO DETERMINE WHETHER CONTINUED PRESENCE IN WEST AFRICA 
IS JUSTIFIED. 

2. AFIA'S ANNUAL PREMIUM VOLUME IN IVORY COAST IS ABOUT 
1 BILLION CFA FRANCS (95 PCT MOTOR) COMPARED WITH AIU’S 
175 MILLION CEA (25 PCT MOTOR). 
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